
This Week’s AIM Highlights

Cadence Minerals

Cadence Minerals’ joint venture company Pedra Branca Alliance (PBA) and DEV 
Mineração have entered into a memorandum of understanding with Sinoma 
Tianjin Cement Industry Design & Research Institute to develop PBA’s Amapá 
Iron Ore Project in Brazil jointly. Under the MOU, Sinoma Tianjin will provide 
a proposal to complete a definitive feasibility study for the project and, upon 
completion, will submit a fixed-price engineering, procurement and construction 
contract. Sinoma Tianjin will also use its best efforts to secure the necessary 
financing and is in discussions with SinoSure and China Development Bank.

Corcel  

Corcel has provided an update on drilling results for the Tobias-13 (TO-13) well 
in onshore Block KON-11 in Angola, where the company has a 20% working 
interest. Drilling by operator Sonangol has reached the target depth of 958.5m 
as planned. The full 120m Binga reservoir section was encountered as expected, 
with multiple potentially productive zones seen. The rig move to the second well 
location is now underway.

Ethernity Networks 

Ethernity Networks, a data processing semiconductor technology supplier, has 
signed an extended license contract valued up to $555,000 with a Tier 1 US 
military aerospace customer. The contract is expected to be fulfilled in Q4 2023 
and builds on $715,000 of prior licensing revenue from this customer since 2019. 
With this extended contract, the customer can now utilise Ethernity’s ENET flow 
processor IP on additional platforms beyond the original license.

Tekcapital   

Tekcapital has announced the placement of all four flavours of its SaltMe! Crisps 
product with MR Williams in Henderson, North Carolina. SaltMe! Crisps, which 
reduces sodium intake through proprietary technology, is now available at the 
MR Williams store. The placement represents a further expansion of Tekcapital’s 
healthier snack offering in the US market. The partnership with MR William is the 
latest in a string of new partnerships inked by MicroSalt. 

Sopheon

Sopheon and a subsidiary of Wellspring Worldwide Inc have agreed in principle 
on a possible cash offer for Sopheon at £10 per share, valuing Sopheon at 
approximately £114.9 million. The possible offer represents a premium of 104% to 
Sopheon’s closing share price on 30 October 2023, the last business day prior to 
the announcement. 

Cadence Minerals   
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Important Information
This report has been prepared and distributed by Kemeny Capital and has been 
complied for informational purposes only. The information contained is collated 
from a wide range for publicly available sources, however, Kemeny Capital does 
not take any responsibility for the accuracy or completeness of the information nor 
are they responsible for any errors, omissions, or loss resulting from use of such 
information.

This is a marketing communication and contains general information and should 
not be relied upon to enter any financial transaction. This guide does not constitute 
a direct offer, inducement or invitation to invest, subscribe or purchase any 
securities. This guide is not legal, tax or financial advice and nor should it be taken 
as such. 

Kemeny Capital Ltd is Authorised and Regulated by the Financial Conduct 
Authority, FCA Register Number 941978. Registered in England, Company Number 
12871856

This publication has been issued and approved by Kemeny Capital Ltd.

Risk Warning
Kemeny Capital is exclusively aimed at UK resident persons who are required to 
self-certify as either a Sophisticated Investor or a High Net Worth Individual.

The value of investments may go up as well as down and there is no guarantee 
of any investment return. Investments in private companies carry significant risks 
including loss of capital, illiquidity, and no guarantee of regular income from the 
investment. You should understand the risks involved and be capable of making 
investment decisions based upon your personal circumstances. Past Performance 
is not an indicator of future performance.

Tax relief depends on an individual’s circumstances and may change in the future. 
In addition, the availability of tax relief depends on the company invested in 
maintaining its qualifying status.


